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January 15, 2026

Board of Directors

Ventura Regional Sanitation District
Ventura, California

INVESTMENT REPORT - DECEMBER 31, 2025

RECOMMENDATION

Receive and file the December 31, 2025 Investment Report

FISCAL IMPACT

None.

BACKGROUND/ANALYSIS

The attached report shows cash and investment holdings of the District at December 31,
2025. The VRSD Investment Policy requires that the report be transmitted to the Board
within 30 to 60 days after the close of the month. The portfolio totals $33.31 million at
cost, increasing $0.83 million from $32.48 million at the end of November 2025.

US Bank, who serves as the custodian, provides the market value shown for all U.S.
Government securities. During the month of December, interest earnings for all
investments were accrued in the amount of $58,763. Fiscal year to date, $376,510 has
been earned. The unrealized gain or loss on investments is not recorded as income on
a monthly basis. Recording it monthly skews the amount of interest reported since it
could be at a loss one month and a gain the very next month and is not an actual gain or
loss unless the government securities shown in Section D of the report are sold prior to
their maturity date. It will be recorded at June 30, 2026, as required by governmental
accounting standards.

The District investment holdings are in compliance with the investment policy approved
by the Board of Directors on June 5, 2025. The portfolio has been managed with the
stated objectives of safety, liquidity and earning a competitive rate of return. The
investment program shown herein provides sufficient cash flow liquidity to meet the
District’'s expense obligations for the next six months.

Please note that balances within the cash and investment categories have been restated
to better reflect the holdings of the District.

Ventura County * CITIES: Camarillo « Fillmore  Ojai « Oxnard ¢ Port Hueneme * San Buenaventura * Santa Paula ¢ Thousand Oaks
SPECIAL DISTRICTS: Camrosa Water « Channel Islands Beach Community Services ¢
Ojai Valley Sanitary « Saticoy Sanitary *Triunfo Water & Sanitation
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If you have any questions or need additional information, please contact me by phone at
(805) 658-4646 or via email at TinaRivera@vrsd.com.

ALVERTINA RIVERA, DIRECTOR OF FINANCE

A \ — £ o,
APPROVED FOR FISCAL IMPACT: (\, ,,\~'\;-\."-‘: UAASL AL
Alvertina Rivera, Director of Finance

APPROVED FOR AGENDA: %’F’

Eric Zetz General Manager

Attachments: 1. VRSD December 2025 Investment Report

ltem# 9


mailto:TinaRivera@vrsd.com

G jo T 98ed

%98 ‘ GG6'GYS'Se
‘ spun4 pajood

%1 ‘ 000°0SC | _ el . .
‘eoN/puog  _— xw oooo mmm z
Aousby |etepaq E:wmﬂ_\._. vmm
%Y ‘ 000'G61L°L
‘ 8JoN 8jeiodio)
anjeA Yvd ©
adA] Aqjuswysanu)

ajeq 90UBUI4 JO 10}081IQ ‘BIDAIY BUILBAJY

"JoLIsIQ 8y} Jo sesuadxe pajewijse ,Syjuow (9) XIs Jxau 8y} 198w 0} s|ge|ieAe ale

anuanal pajediolue pue Aypinbi| JUBWISSAUL JUBIOIYNS ‘UOHIPPE U] "ADI|0d JUBWISBAU] ASYHA BU} UM

aoueldwoo ||ny Ul epew usaq aAeY Hodal JSE| 8U) 80UIS PBINDSXS SUOIIO. JUBWISBAU! |[e Jey} Ajiueo |

%98 ‘' §56'G¥S'ST
* pinbi|

%6 ‘ €€8'G29'C

‘ 89| Jo JedA | /

%0 " L18LLL
‘sleah ¢-z+

%S * 2§9'2SPL
‘sleak -1+

selousby B spuog/ssloN-1 ‘S'N
8|Npayos AJLNJe|\ JusLWISaAU|

SNOILVOIHILYTD
%0000, GG6'082'62 $ 969'6/9'6 $ 0G2'9€.'6C $ SjusWISaAU| [BJ0L
000's€T’y $ TWL'EETy $ 96T06TV S SaRIN03S 810
%¥8'0 000°0SZ £26'LTT £€0°9YC sajouaby [elapad
%L0Y 000°S6T'T T9S06TT 6T9'68T'T SejoN/spuog sjelodio)
%LE6 000'06LC $ 8ST'STLT $ WvIvSLT $ SpUOg/s8IoN-1 'S'N
1S8IIN09S
%8.'G8 SS6'SYS'ST $ SS6'SYS'ST $  SS6'SKS'ST $ spun pajood [ejo]
€81°/9 €81°/9 €8/°19 1004 Aluno) einjuap
000°000ZT 000000'T  000°000°ZT SETRETNe
6v'8TTZT 6YY'8TT'TT  6YY'STT'TT 100d-dIAvO
€7L'6SC'T  $ €TL'6STT $ €TL6STT $ IV
spun4 pajood
% $ (o) @o1d s9ysni) ("a ’® "0) deoday jusuysaau
aseyaind lad s|ejol
Jed Iy 1ose
'S9jeW|}se Uo paseq S| paused jsaisiu|,
0TS'9/€ S €91'8S ¢ SYT'OTE'EE § 8Y9'9¢8 § L6V'E8Y'ZE $ TVIOL
tsv'se $|toc’e S| evL'eel’y  $ (0SL'68S) S CevEZLY $ uelpoisnO Aq piay senunoss g spung “q
L0297 $|¥OL'Ty  $|SS6'SYS'ST $ EEVTYI'T § TTSVO6'CC $  (10od Aunod B dINVD ‘dIVT) Spund pejood O
8/8TT  $|T00T  $|OEv's8L  § - $ 0ev's8L S ysoda( jo 8jeoye) g
SoT'es  $|8s8L  $|6T0'SY8T $ (9€0°STT'T) $ SSO0L0V S Junoooy deams/Bupioayd v
alA [eosid | §Z-98@ sz0z/LEizh JONVHO  S20Z/0E/LL
+0ANYVI LSTHILNI 1S09 1V 3ONVIvVE

SNOILVIIdILYID ANV LHOd3d AIDNVITdINOD

62Z0Z ‘L€ ¥39IN303Aa a3ANT HLNOW JHL ¥Oo4
130d3y LNJINLSIANI ANV LNITVAINDI HSVO ® HSVD
1O1R11SIA NOILVLINVS TVNOIDO3Y VINLNIA




G Jo Z ebed

‘pIoIA e sapinoid uoiod deams AJUQ ..
"Sajew}se Uuo paseq sl anjeA 19NI.N ..

"JUSLLI)SaAUI 1L]SI UO paules ajel pjalk 1au Juasaidal 10U saop el paysliqnd .

19'¥66'6¥5'GC  $ 19'756'6¥S'Sc ¢ ¥L'09¥'LE $ €L2/6'€09C $ 0Cles'vo6CT S

G9'28.'/9 «  %lOY G9'28.'/9 96'9.€ (00°0) 69'S0¥'L9 |ood Ayunod einjuap

00°000°000°9 %61 00°000'000°9 - - 00°000°000°9 (ONVTOL wis [ -dNYD) weibold juswabeueyy 19ssy eluIofed

00°000'000°9 %61 00°000'000°9 - - 00°000'000°9 (NIVIN wia1-dINYD) welbold yuswabeuely jassy eluiojiied

8lL'6v¥'8LZ'ClL %SG6°€ 8l'6v¥'8LZClL 8.'€80'L€ €1'2/6'€09'C 19'26€'21G'6 (lood-dINVD) weiboid juswabeueyy jossy eluloyije)

T RAANTA %E0' Y v8'ceL'ese L  $ - $ - $ v8celeset $ pun4 juswysanu| AousBy (2007

»ON[BA JoXY e\ PIBIA geoz/Leizi PaAladay (siemespyym) G20zZ/0€/L1 SANN4 d3100d "2
}salaju] /sysodaq }oN

29'62¥'s8. $ 29'621'S8. $

€1'GE€'801 %00°€ €1'6€€'801 9202/ VN G20z/Liv Yuegq solueyos|y

16'8LY'GEL %00°€ 16'8LY'SEL 9z0Z/L1v VN Gz0z/LIv ueg solueyoa|y

8G'GL9'LYS $ %00°€ 8G°G/9'LYS $ 9z0e/ LIy VN G20z/Livy Yuegq solueyos|y

«ON[eA 1IN PISIA GZ0zZ/LS/ZL ajeq Aunjep aje( Jano||o0y ajeq aseyaind 11S0d3ad 40 S3LVvIIdILy3d ‘g

lg'gLo'sy8'c  $ 18'8L0'G¥8'c  $ GG'268°'L $ (zre68zee’t) $ 89¥50°0L07  $

18'8L0'G¥8'c  $ s 18'8L0'G¥8'c  § GG'/G8°L $ (cvees’ces’t) ¢ 8915000  $ ueg solueyos|y

«»ON[EA 1IN PIBIA G20z/1E/2) paAladay (sremespyypn) G202/0€/LL LNNOJJV d3IIMS/ONIMOIHO 'V
}salalu] /sysodaq }oN

6202 ‘1€ ¥39IN303Ad A3ANT HLNOW JHL ¥O04
1¥0d3d LNJINLSIANI ANV LNITVAINO3 HSVO ® HSVD
1D14.1S1d NOILVLINVS TTVNOIO3Y VHINLNIA

ltem# 9



G Jo ¢ abey

Gz'9z8'956'c $| 06'88¢'6 $](00000'009) $|seevivs'e $]€o90r'ize’c $| 000°066°C 1e3J01 ANV IOL-LOIM1SIA NOILVLINYS TVYNOIDIY VNLNIA
%E6'E 12/60/60 00°295°001} 00'L.L - 00°96%'001} 00°Z91°00} 00°000°00} JON ejes0dio) ONI LIVWIVM|  2X3zrLLee
%SL°L 9z/L€/0L 08'692'6.2 09'62. - 02'9€5'8.2 £0°2€2'992 00000682 9JON / puog Ainseal] "S'N J1ON AMNSYIYL S N| €900Z8ZL6
%680 92/0€/60 0.,°628'201 09'9¢e€ - 0L°€6¥'201 ¥€°22€'601 00°000°0}} 9JON / puog Ainseal] SN JLON AMNSYIYL S N| 2Z00T8TL6
%¥9°0 9z/1€/L0 00°9+9'961 00989 - 0009666} £1°828'c6l 00000002 9JON / puog Ainseal] SN J1ON AMNSYIYL S N| ¥dOOZ8ZL6
%680 92/0€/90 SL0LY'6LY STTEY'L - 06°8€0'8LY LvoLe'6zy 00°000°GZ¥ 9JON / puog Ainseal] SN JLON AMNSYIYL S N| 8ro0z8zLe
%SG1°0 9z/1€/€0 00'Zv£'66 00'L€€ - 00'110'66 v'871'96 00°000°00} 9JON / puog Ainseal] SN J1ON AMNSYIYL S N| 219028216
%050 92/82/20 0.°zze'6zl 0Z'56¢ - 06°226'821 zL196'22) 00°000°0€} 9JON / puog Ainseal] SN J1ON AMNSYIYL S N| €090Z8ZL6
%8€°0 9z/1€/10 00'¥08'85¥ 09°G¥S'L - 0v'852'LG¥ ¥.°20L'6t% 00°000°09% 9JON / puog Ainseal] "S'N J1ON AMNSYIYL S N| €HEOZ8ZLE
%L¥'C 12/G1/S0 00°9v2Z'6Y 00'9. - 00°0LL'6% £5'v68'8Y 00°000°0S 9JON / puog Ainseal] SN JLON AMNSYIYL S N| 88X8Z8ZL6
%82°C 12/G1/20 01L°€50'vZy 0g'1z8 - 08'Lez'ezy 8€°656'8LY 00°000°0€¥ 9JON / puog Ainseal] SN JLON AMNSYIYL S N| 86A8Z8ZLE
%2S’L 92/G1/80 00°2£.'86 00982 - 00'LS¥'86 L' L¥6'€6 00°000°00} 9JON / puog Ainseal] SN JLON AMNSYIYL S N| LVZ8z8zLe
%Ll 92/81/90 09'122'65 09'G91 - 00'901'6S 08'998'65 00°000°09 JON ojeu0dio) d¥OO ¥O HLN VIOAOL| ZMrL9Ez68
%66°L 12/G1/10 0v'0v9'6L 08'eY - 0996561 00'996'61 0000002 JON ojes0dio) d¥00 1394vL| ZINE3ZL9/8
%66°E 12/01/S0 02'822'0L 0L'9z1 - 0G°L0L°0L 0Z2'9/9'0L 00°000'0Z 8JON ®8jelodio) LN HS d¥0D M1 N¥IHLYON| PMVBES8599
%EL Y 12112120 00°£25'001 (00°€9) - 00°085'001} 00°195°1L01 00°000°00} 8JON 8jelodio) SHOVIN SSANISNE TYNOILYNYALNI| 21002651
%CL’L 92/02/80 00°€L¥'86 00'0.2 - 00°€¥L'86 0069116 00°000°00} 8JoN / puog Aouaby [esopa S)8 NVOT IWOH Tvy3a34| OHWNYOELE
%602 12/92/10 00°119'€L 00201 - 00'605'€L G/°060'G. 00°000'GZ JON ojes0dio) d¥00 NOTTAW AN 40 MNvE|  #VE¥90+90
%2E’L 92/60/60 00°€12'86 00'6L1 - 00'¥£0'86 00'985'86 00°000°00} 8JON 8jelodio) d¥09 NI4 YANOH NvOIMaWY| LZAMS9920
%89'L 9z/v0/LL 008€9°'c. STY9L - SLELY'EL G199V v 00°000'GZ JON @je0dio) US 00 SSTMdXI NVOITNY| BND9L85Z0
%8€°0 sz/LelL - 00°089°L (00°000°009) 00°02£'865 azdnLyn azdnNLyn 9JON / puog Ainseal] SN J1ON AMNSYIYL S N| ¥O9OZ8ZL6
G6'eslzes  $| sesolL $| - $]ozszoies  $|ozoov'ses ¢ 0o0‘ors 1e30L NIVIN-LOI¥LSIA NOILVLINVS TVNOI9IY VHNLNIA
%EB6'E 12/60/60 08'922'0% 0t'8¢ - 0t'861 0% 08'%90°0% 00°000°0% 8JON 8jesodio) ONI LYVWIVM|  2X32vLLee
%ES'T 12/1€/€0 05°2sv'ezl ST'16L - sz Loz'ezl 89°'12.'6L1 0000062} 8JON / puog Ainseal] ‘s'n J1ON AMNSYIYL S N| 43028216
%SL'L 9z/L€/0L ozesl'lel 0t'85€ - 08'v28'9el 1G°266'VEl 00°000°0%} 8JON / puog Ainseal] ‘SN J1ON AMNSYIYL S N| €900Z8ZL6
%680 92/0€/60 GG LLL'€9 06'861 - G9'816'€9 88'96.'79 00°000°'S9 8JON / puog Ainseal] ‘s'N J1ON AMNSYIYL S N| 2Z00Z8ZL6
%l 12IS1/S0 0Z'560°65 0Z'L6 - 00'700'6S v'€19'85 00°000°09 8JON / puog Ainseal] ‘SN J1ON AMNSYIYL S N| 88X8Z8ZL6
%82'C /2/51/20 0/°8.%'801 01012 - 09892801 €€°112'201 00°000°0} | 8JON / puog Ainseal] ‘s'N J1ON AMNSYIYL S N| 86A8Z8ZL6
PIRIA | 9jeq Qe S202Z/1E/2L (0a@)/oul 30311EIN Aunjen 620Z/08/LL siseg 3509 sjun/saieys adA) jossy aweN jassy disnd
|enuuy souejeg Buipuz 10 a|eg/aseyoind aouejeg
Buluuibag

anjeA 1oMel

6202 ‘L€ ¥I9NID3A IANT HLNOIW IHL ¥O4
130d3y LNJNLSIANI ANV LNITVAINDT HSVI B HSVI
1OIRILSIA NOILVLINVS TVNOIO3Y VINLNIA

ltem# 9



G Jo iy abeyd

G20z ‘1€ Jequieda papua Yuow 8y} Joj painjew Jo pjos Salnoas 1oy G Jo G abed asg

G9'S6Z'06L'y $| 09'8LE'LL $](00000'009) $|sozi6'82Ly $|89LvLeel'y $| 000'GET Y lejo) puei

GL8.6'Lve | 06'€9¥ $| - $|serisive  $|ovsssore ¢ 000'0s€E lejoL YV 1IVE-LOIMLSIA NOILYLINYS TYNOIDIY VHNLNIA
%L L 92/81/90 05'969'%C 00'69 - 05'229'%C 0S ' ¥76'% 00°000°6Z JON 8jelodio) d¥OO ¥O ML VIOAOL| ZMrL9ET68
%66 | 12ISL/10 0L'0L6'Y S6°0L - 61’6687 05’166 00°000'G 8joN ejesodiod d¥00 1394vL| ZNE3Z19/8
%66'€  [L2/0L/50 05'180'52 ferAlei4 - G2'9€0'5C 0S'1¥2'se 00°000'52 3JoN sjelodio) LN ¥S d¥0D ¥1 NYIHLYON| YMVBS8S599
%0v'y  [82/51/50 09'v¥2'0C (ov'61) - 00'%92'02 00'2€6'64 00°000'02 3JoN sjelodio) d¥0O NILYYN Q33HM0071|  LZ80€86€S
VY |LeiLeilo 04'851°0€ (06'51) - 00'%21'0€ 0€'89%'0€ 00°000'0€ 3JoN sjelodio) SHOVIN SSANISNE TWNOILYNYALNI|  Z1M00Z6SY
%L} 92/02/80 G/'608'€L 05202 - G2'L09'€L G1'9/€'89 00°000°'6Z 9JON / puog Aousby |esepal] SM8 NVO1 IWOH Tvy3a3d| OHWNYOELE
%Sy (825180 09°2€L'0 (oz'ep) - 08'08L°0% 00°090°'0% 00°000°0% 3JoN sjelodio) ONI SWHO41v1d V13N| 618NE0E0E
%ELY  |92/80/90 00'860'5C (0s'¥) - 05'201's2 02'900°'52 00°000'62 3JoN sjelodio) d¥00 TVLIdVO 3¥33a NHOr| EXMIZZYre
%60 |L2/92/10 08'LGE'VE 09'L¥ - 0Z'¥0€'v€ GE'ZY0'SE 00°000'6€ 3JoN sjelodio) d¥00 NOTTAW AN 40 MNve|  PVaH90¥90
%911 le/eello 0z'219'62 00'%8 - 02'€€5'62 0L'v22'92 00°000°0€ SJoN 8jelodio) Y00 VOIMaNY 40 Ma|  6SMO1LS090
%89} 9Z/v0/LL 09'€/2'6€ 09'/8 - 00'981'6€ 09'GL2'6E 00°000°0% 3JoN sjelodio) ¥S 00 SSTXI NvOIMINY| B6WO91852Z0

0L9¢ee'ese  $| oS Ly s - $|siesszse  $|sesieore ¢ ooo'sse lejol TV1SVOO-LOIM.LSIA NOILVLINVS TVNOIDIY VHNLNIA
%E6'C  [L2/60/60 G1'861°GE S8'vC - 09'€/L'Ge 0,'950°G€ 00°000'5€ 3JoN sjelodio) ONI LYVWIVM|  2X32ZPLLEB
%Pl L 92/81/90 0Z'26.'6) 02'SS - 00'20.'6L 09'656'64 00°000'02 3JoN sjelodio) d¥00 ¥O LN VIOAOL| ZMIL9ez68
%66 | 12ISL/10 0L'0L6'Y S6°0L - G1'668'Y 05’166 00°000'G 8joN ejesodiod d¥00 1394vL| ZNE3Z19/8
%66'€  [L2/0L/50 05'180'5C ferAlei4 - G2'9€0'5C 0S'1¥2'se 00°000'52 3JoN sjelodio) LN ¥S d¥0D ¥1 NYIHLYON| YMVBS8599
%0y [82/51/50 S'e8LGlL (85'71) - 00'861°Gl 00'556'v} 00°000°G} 3JoN sjelodio) d¥0O NILYVYN @33HM0071|  LZ80€86€S
VY |leizeilo Sh'¥8L'Ge (g5°81) - 00°€02'5€ GE'9YS'GE 00°000'5€ 3JoN sjelodio) SHOVIN SSANISNE TWNOILYNYALNI|  L1M00Z65Y
%L} 92/02/80 G/'608'€L 05202 - G2'L09'€L G1'9/€'89 00°000°'6Z 9JON / puog Aousby |esepad] SM8 NVO1 IWOH Tvy3a3d| OHWNYOELE
%Sy (8251150 0¥'G¥9'Ge (08'28) - 02'€89'5€ 05'250'5€ 00°000'5€ 3JoN sjelodio) ONI SWHO41v1d V13N| 618NE0E0E
%ELY  |92/80/90 0t'820°0C (09€) - 00'280°02 G.'866'61 00°000'02 3JoN sjelodio) d¥00 TVLIdVO 3¥33a NHOr| EXMIZZYYe
%60 |L2/92/10 08'1GE'VE 09'L¥ - 0Z'¥0€'v€ GE'ZY0'SE 00°000'6€ 3JoN sjelodio) d¥00 NOTTAW AN 40 MNve|  PVaH90¥90
%9L"} 12/22/L0 00'189'%C 00'02 - 00'1L19'%2 szzie'ee 00°000'62 3JoN sjelodio) d¥00 vOIMaNY 40 Ma|  6SMO1LS090
%89} 9Z/%0/LL 02'SS1'62 0/'59 - 05'68€'62 0,'982'62 00°000'0€ SJoN sjelodio) ¥S 00 SSTXI NVOIMINY| B6WO91852Z0

PIRIA | 9jeq Qe S202Z/1E/2L (0a@)/oul 30311EIN Auniey 620Z/08/LL siseg }s09) sjun/saieys adA) jossy aweN jassy disno
|enuuy souejeg Buipuz 10 a|eg/aseyoind aouejeg
Buluuibag

anjeA 1oMel

6202 ‘L€ ¥I9NID3A IANT HLNOIW IHL ¥O4
130d3y LNJNLSIANI ANV LNITVAINDT HSVI B HSVI
1OIRILSIA NOILVLINVS TVNOIO3Y VINLNIA

ltem# 9



G jo g aded

ltem# 9

"jueg SN 9 Juswabeuel 19SSy N4d Ag papiroid ale painjejy pue pjos Seilunoasg :S8JON

- $ 000GZ0L $ 00062685 § 00000009 $ 00000009 ¢ lejol pueio

- $ : $ : $ : $ - $ 1e301 0801 :QYV1IVE-LOIM.LSIA NOILV.LINVS TVNOIDIY VINLNIA

dOold3d LNJHHEND ¥04 SIIRNLVIN §O S3TVS ON

- $ - $ - $ - $ - $ 12301 6201 :IVLSVOI-1IIH¥.1SIA NOILV.LINVS TVNOIDIY VINLNIA

AORI3d LNJHUND ¥O04 SARNLVIN O S3TVS ON

- $ 0005201 $ 00062685 § 00000009 $ 00000009 ¢ Iejol 820l :ANVIOL-LOINLSIA NOILVLINVS TVNOIOIY VHNLNIA
- 00°0SZ‘0L 00°05.°68S 00°000°009 00°000°009 ST/TE/TT %SLE0 LN AYNSYIYL S N 40 INTVA ¥Vd AIYNLVIA ¥28028¢16  ST0T/TE/Ct
- $ : $ : $ : $ - $ 1e301 2201 :NIVIN-LOIYLSIA NOILVLINVS TVNOIDIY VINLNIA

dOold3d LNIJHHEND ¥04 SIIRNLVIN §O S3TVS ON

}S09 pazipowy A4 SIY} 3s0) }so0) spaasoid led ajeq ojey uonduosaqg uonoesuel| disno ajeq
WO pazileay /9 pazileay  aseydind  [edioulid Aunjep jsaseyu| a|es

6202 ‘L€ ¥39INIO3A 40 SV AIUNLVIN ¥O @10S SAILINNDTS
1O111S1d NOILV.LINVS TTVNOIO3Y VINLNIA





